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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh firm size, likuiditas, 

dan leverage terhadap profitabilitas pada perusahaan sektor kesehatan yang 

terdaftar di Bursa Efek Indonesia (BEI) selama periode 2018-2024. Profitabilitas 

dalam penelitian ini diproksikan dengan return on assets (ROA), firm size diukur 

menggunakan logaritma natural total aset, likuiditas diukur menggunakan rasio 

lancar (current ratio), dan leverage diukur menggunakan rasio utang terhadap 

modal (debt to equity ratio).  

Penelitian ini menggunakan pendekatan kuantitatif dengan data sekunder 

yang diperoleh dari laporan keuangan tahunan. Sampel penelitian terdiri atas 

sejumlah perusahaan sektor kesehatan yang dipilih melalui metode purposive 

sampling, dengan total 63 observasi selama 7 tahun. 

Metode analisis yang digunakan adalah regresi data panel dengan 

pendekatan common effect model (CEM), fixed effect model (FEM), dan random 

effect model (REM). Pemilihan model terbaik dilakukan melalui uji chow, dan uji 

hausman, yang menunjukkan bahwa model terbaik adalah fixed effect model. 

Hasil penelitian menunjukkan bahwa firm size dan debt to equity ratio 

berpengaruh signifikan terhadap return on assets. Sebaliknya, current ratio tidak 

berpengaruh terhadap return on assets. Secara simultan, ketiga variabel independen 

berpengaruh signifikan terhadap return on assets. 

 

Kata kunci: Current Ratio; Debt to Equity Ratio; Firm Size; Perusahaan 

Sektor Kesehatan; Regresi Data Panel; Return on Assets. 
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ABSTRACT 

 

 This study aims to analyze the effect of firm size, liquidity, and leverage on 

profitability in healthcare sector companies listed on the Indonesia Stock Exchange 

(IDX) during the period 2018–2024. Profitability in this study is proxied by return 

on assets (ROA), where firm size is measured using the natural logarithm of total 

assets, liquidity is measured using the current ratio, and leverage is measured using 

the debt to equity ratio. 

 This study employs a quantitative approach with secondary data obtained 

from annual financial reports. The research sample consists of several healthcare 

sector companies selected through purposive sampling, resulting in a total of 63 

observations over seven years. 

 The analytical method used is panel data regression with the application of 

common effect model (CEM), fixed effect model (FEM), and random effect model 

(REM). The best model was selected using the Chow test and Hausman test, which 

indicated that the fixed effect model is the most appropriate. 

 The results show that firm size and debt to equity ratio have a significant 

effect on return on assets. In contrast, the current ratio has no significant effect on 

return on assets. Simultaneously, all three independent variables have a significant 

effect on return on assets. 

 

Keywords: Current Ratio; Debt to Equity Ratio; Firm Size; Healthcare Sector 

Companies, Panel Data Regression; Return on Assets. 
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