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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh rasio keuangan yaitu rasio
likuiditas yang diukur dengan current asset ratio, leverage yang diukur dengan debt to
asset ratio, dan profitabilitas yang diukur dengan return on asset ratio terhadap
financial distress pada perusahaan transportasi darat yang terdaftar di Bursa Efek
Indonesia periode 2018-2024. Penelitian ini dilakukan dengan metode purposive
sampling dengan kriteria yang tentukan. Metode penelitian ini menggunakan metode
kuantitatif dan deskriptif. Data yang digunakan yaitu data sekunder yang diperoleh dari
laporan keuangan per-kuartal perusahaan transportasi darat yang terdaftar di Bursa Efek
Indonesia periode 2018-2024 dengan metode analisis Regresi Linear Berganda
menggunakan aplikasi SPSS ver.25. Penelitian ini juga meninjau persaingan pasar antar
industri dengan menggunakan alat ukur Herfindahl-Hirschman Index (HHI), data yang
digunakan yaitu dari total pendapatan masing-masing perusahan transportasi darat yang
terdaftar di Bursa Efek Indonesia periode 2018-2024. Hasil dari penelitian menunjukkan
bahwa likuiditas tidak berpengaruh signifikan terhadap financial distress, leverage
berpengaruh negatif dan signifikan terhadap financial distress, profitabilitas tidak
berpengaruh signifikan terhadap financial distress, variabel likuiditas, leverage,  dan
profitabilitas secara simultan berpengaruh dan signifikan terhadap financial distress.

Hasil koefisien determinasi ( Adjusted R Square) sebesar 69,6%.

Kata  Kunci: Likuiditas, Leverage, Profitabilitas, Financial  Distress,

Herfindahl-Hirschman Index.



ABSTRACT

This study aims to examine the influence of financial ratios, namely the liquidity
ratio as measured by the current asset ratio, leverage as measured by the debt to
asset ratio, and profitability as measured by the return on asset ratio on financial
distress in land transportation companies listed on the Indonesia Stock Exchange for
the period 2018-2024. This research was conducted using a purposive sampling
method with predetermined criteria. This research method uses quantitative and
descriptive methods. The data used are secondary data obtained from the quarterly
financial reports of land transportation companies listed on the Indonesia Stock
Exchange for the period 2018-2024 with the Multiple Linear Regression analysis
method using the SPSS ver.25 application. This study also reviews market competition
between industries using the Herfindahl-Hirschman Index (HHI) measuring tool, the
data used is from the total revenue of each land transportation company listed on the
Indonesia Stock Exchange for the period 2018-2024. The results of the study indicate
that liquidity has no significant effect on financial distress, leverage has a negative
and significant effect on financial distress, profitability has a positive and significant
effect on financial distress, liquidity, leverage, and profitability variables
simultaneously have a significant and significant effect on financial distress. The

coefficient of determination (Adjusted R Square) is 69.6%.

Keywords: Liquidity, Leverage, Profitability, Financial Distress,
Herfindahl-Hirschman Index
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