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ABSTRAK 

 

Industri rokok di Indonesia merupakan sektor ekonomi yang penting, namun juga 

kontroversial. Di tengah dinamika dan tantangan yang dihadapi industri ini, kinerja keuangan 

perusahaan rokok, khususnya profitabilitas, kualitas audit, dan struktur permodalan, menjadi 

sorotan investor. Penelitian ini bertujuan untuk menganalisis pengaruh Profitabilitas, Kualitas 

Audit, dan Debt to Equity Ratio terhadap Harga Saham pada Perusahaan Industri Rokok yang 

Terdaftar di Bursa Efek Indonesia Tahun 2019–2024   

Metode Penelitian ini menggunakan pendekatan kuantitatif dengan data sekunder 

berupa laporan keuangan interim perusahaan rokok di BEI. Analisis data dengan uji asumsi 

klasik, uji regresi linier berganda untuk menguji pengaruh simultan dan parsial. Hasil penelitian 

menunjukkan bahwa variabel-variabel yang diteliti, yaitu ROE, Kualitas Audit, dan DER, 

berpengaruh positif terhadap harga saham perusahaan rokok. ROE, Kualitas Audit, dan DER 

secara simultan mempengaruhi harga saham. 

  

Kata Kunci: Profitabilitas, Kualitas Audit, Debt to Equity Ratio, Harga Saham. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ABSTRACT 

 
The cigarette industry in Indonesia represents an important yet controversial sector of the 

economy. Amidst the dynamics and challenges faced by this industry, the financial performance of 

cigarette companies—particularly profitability, audit quality, and capital structure—has become a 

focal point for investors. This study aims to analyze the effect of profitability, audit quality, and the 

debt-to-equity ratio (DER) on stock prices of cigarette companies listed on the Indonesia Stock 

Exchange during the period 2019–2024.  

The research employs a quantitative approach using secondary data obtained from the interim 

financial statements of cigarette companies on the IDX. Data analysis was carried out through classical 

assumption tests and multiple linear regression to examine both simultaneous and partial effects. The 

findings indicate that the variables examined, namely Return on Equity (ROE), audit quality, and DER, 

have a positive influence on the stock prices of cigarette companies. Furthermore, ROE, audit quality, 

and DER simultaneously affect stock prices. 

Keywords: Profitability, Audit Quality, Debt to Equity Ratio, Stock Price. 
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