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ABSTRAK 

 
Penelitian ini bertujuan untuk mengetahui prediksi terjadinya Financial Distress 

PT Krakatau Steel (Persero) Tbk Periode 2020-2024 dengan menggunakan metode 
Altman Z-Score dan Springate dan mengetahui corporate action yang dilakukan PT 
Krakatau Steel (Persero) Tbk berdasarkan hasil prediksi. Penelitian ini menggunakan data 
sekunder yaitu laporan keuangan tahunan PT Krakatau Steel (Persero) Tbk periode 2020-
2024. Teknik analisis yang digunakan adalah analisis deskriptif yang dilakukan dengan 
menganalisis kondisi financial distress jika diukur dengan metode Altman Z-Score dan 
Springate. Hasil penelitian menunjukkan bahwa PT Krakatau Steel (Persero) Tbk pada 
tahun 2020-2024 mengalami prediksi financial distress diukur menggunakan metode 
Altman Z-Score dan Springate berturut-turut. Berdasarkan hasil prediksi kebangkrutan 
yang terjadi maka dilakukan corporate action dengan melakukan restrukturisasi utang, 
divestasi aset, dan recovery pabrik baja. 

Kata Kunci: Financial Distress, Altman Z-Score, Springate  
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ABSTRACT 

This research aims to determine the prediction of Financial Distress of PT Krakatau Steel 
(Persero) Tbk for the period 2020-2024 using the Altman Z-Score and Springate methods 
and to find out the corporate actions taken by PT Krakatau Steel (Persero) Tbk based on 
the prediction results. This research uses secondary data, namely the annual financial 
reports of PT Krakatau Steel (Persero) Tbk for the period 2020-2024. The analysis 
technique used is descriptive analysis, which is carried out by analyzing the condition of 
financial distress when measured using the Altman Z-Score and Springate methods. The 
research results show that PT Krakatau Steel (Persero) Tbk in the years 2020-2024 
experienced a prediction of financial distress as measured using the Altman Z-Score and 
Springate methods consecutively. Based on the prediction results of bankruptcy that 
occurred, corporate actions were taken by conducting debt restructuring, asset 
divestment, and steel plant recovery. 

Keywords: Financial Distress, Altman Z-Score, Springate 
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